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3KRWR�RI�WKH�³&ROLVHXP´�%ULVWRO�0RWRU�6SHHGZD\�EHIRUH�WKH�2OGVPRELOH�&OXE�RI�$PHULFD�LQYDGHG�WKH�
WUDFN�ZLWK�RYHU����2OGVPRELOHV���6HH�WKH�IROORZLQJ�SDJHV�IRU�PRUH�SKRWRV�DQG�WKH�1(2&¶V�LQYROYHPHQW�RI�
WKH�%ULVWRO�7UDFN�GD\�WKDW�ZDV�SDUW�RI�WKH������2&$�1DWLRQDOV� 



:KHUH�KDV�WKH�WLPH�JRQH"��,W�VHHPV�MXVW�OLNH�\HVWHUGD\�LW�ZDV�-DQXDU\�������DQG�QRZ�KHUH�ZH�DUH�DW�WKH�EHJLQQLQJ�
RI�'HFHPEHU�DQG�VWDUWLQJ�WR�WDON�DERXW������DQG�DOO�RI�RXU�UHVROXWLRQV�IRU�WKH�QHZ�\HDU���%HIRUH�,�JHW�WRR�IDU�LQWR�
P\�PHVVDJH��,�ILUVW�ZDQW� WR�DSRORJL]H�WR� WKH�FOXE�IRU� WKH�ODFN�RI�QHZVOHWWHUV� WKLV�\HDU�� � ,�VWDUWHG�RXW� LQ�-DQXDU\�
ZLWK�WKH�LQWHQWLRQ�RI� LVVXLQJ�D�QHZVOHWWHU�RQ�D�TXDUWHUO\�EDVLV�� �+RZHYHU��,�ZDV�WKHQ�SXW�RQ�VHYHUDO�RXW�RI�VWDWH�
ZRUN�DVVLJQPHQWV�EHWZHHQ�0DUFK� WKURXJK�2FWREHU�� VR� ,�ZDV�EDVLFDOO\� OLYLQJ�RXW�RI� D� VXLWFDVH� IRU�PRVW�RI� WKH�
ZHHN�DQG�WKHQ�WU\LQJ�WR�WDNH�FDUH�RI�DOO�SHUVRQDO�LWHPV�DQG�FKRUHV�RYHU�WKH�ZHHNHQGV�EHIRUH�KDYLQJ�WR�KHDG�EDFN�
RXW�DJDLQ���7KH�RQO\�EHQHILW�WR�DOO�RI�WKLV�WUDYHO�LV�WKDW�,�KDYH�MXVW�DERXW�PDGH�³3ODWLQXP´�VWDWXV�ZLWK�6KHUDWRQ�
0DUULRW�KRWHO�QHWZRUN� 

$Q\ZD\�� OHW¶V�GLVFXVV�VRPHWKLQJ�PRUH�SRVLWLYH�DQG�H[FLWLQJ�� ������ZDV�D�JUHDW�\HDU�IRU�RXU�FOXE�� �:H�FURVVHG�
RYHU�WKH�����PHPEHU�PDUN�LQ�RXU�FOXE�IRU�WKH�ILUVW�WLPH�LQ�D�ORQJ�WLPH�DFFRUGLQJ�WR�RXU�0HPEHUVKLS�&RRUGLQDWRU��
*OHQ�0RUULV���:H�VPDVKHG�RXU�ROG�UHFRUG�RI����2OGVPRELOHV�DW�2OGVPRELOH�1LJKW�DW�0DUN¶V�&UXLVH�QLJKW�LQ�HDUO\�
-XO\���7KLV�\HDU�ZH�KDG����2OGVPRELOHV�VKRZ�XS�����:H�DOPRVW�UDQ�RXW�RI�URRP�WR�SDUN�WKHP�DOO����:H�KDG�RQH�RI�
WKH�GULHVW�VXPPHUV�RQ�UHFRUG��ZKLFK�DOORZHG�XV�WR�HQMR\�RXU�2OGVPRELOHV�PRUH�GXULQJ�WKH�VXPPHU���:H�KDG�RQH�
RI�WKH�ODUJHVW�UHSUHVHQWDWLRQV�RI�D�UHJLRQDO�2OGVPRELOH�FOXE�DW�WKH�2OGVPRELOH�1DWLRQDOV�LQ�.LQJVSRUW��71��ZLWK�
���1(2&�PHPEHUV�DWWHQGLQJ�WKH�1DWLRQDOV�WKLV�\HDU���7KHQ�LQ�6HSWHPEHU��ZH�KDG����2OGVPRELOHV�DWWHQG�RXU���WK�
$QQLYHUVDU\�RI�RXU�$OO�2OGVPRELOH�&DU�6KRZ�XQGHU�FORXG\�VNLHV�DQG�WKH�WKUHDW�RI�UDLQ���)RUWXQDWHO\��WKH�UDLQ�KHOG�
RII�RQ�WKH�GD\�RI�RXU�VKRZ���2XU�VKRZ�SURFHHGV�UHVXOWHG�LQ�WKH�1(2&�GRQDWLQJ��������WR�WKH�6KULQHUV�+RVSLWDO�
IRU�&KLOGUHQ�LQ�6SULQJILHOG��0$�DQG������WR�WKH�5�(��2OGVPRELOH�PXVHXP�LQ�/DQVLQJ��0,� 

7KH� KLJKOLJKW� RI� WKH� \HDU� IRU�PH�ZDV� KDYLQJ� WKH� RSSRUWXQLW\� WR� DFFRPSDQ\� RXU� 7UHDVXUHU�� %LOO� %ODFN�� WR� WKH�
6KULQHUV�+RVSLWDO�LQ�PLG-1RYHPEHU�ZLWK�RXU�GRQDWLRQ�IRUP�RXU�FDU�VKRZ���:H�ZHUH�RQH�RI�VHYHUDO�JURXSV�WKDW�
SUHVHQWHG�WKHLU�GRQDWLRQV�WR�WKH�6KULQHUV�WKDW�GD\���'XULQJ�WKH�SUHVHQWDWLRQ��ZH�JRW�WR�OHDUQ�DERXW���\RXQJ�EURWK�
HUV�ZKR�ZHUH���DQG����\HDUV�ROG��ZKR�ZHUH�UHFHLYLQJ�WUHDWPHQW�IRU�D�JHQHWLF�KLS�LVVXH�WKDW�FUHDWHG�LVVXHV�IRU�WKHP�
WU\LQJ�WR�ZDON�DQG�EH�DFWLYH���+RZHYHU�WKDQNV�WR�WKH�6KULQHUV��WKHVH���\RXQJ�ER\V�KDG�VXUJHU\�FRPSOHWHG�RYHU�WKH�
VXPPHU�WKDW�ZLOO�QRZ�DOORZ�WKHP�WR�ZDON�DQG�UXQ�DQG�PRVW�LPSRUWDQWO\�EH�DFWLYH�NLGV�DJDLQ��� 

:KLOH�ZH�ZHUH�DW�WKH�6KULQHUV�+RVSLWDO��%LOO�DQG�,�IRXQG�RXW�WKDW�WKH�1(2&�KDV�GRQDWHG�RYHU����������LQFOXGLQJ�
RXU�GRQDWLRQ�PDGH�WKLV�\HDU��WR�WKH�6KULQHUV�+RVSLWDO�LQ�WKH�SDVW����\HDUV����+HDULQJ�WKDW�PDGH�PH��SURXG�WR�EH�
SDUW�RI�D�JUHDW�JURXS�RI�SHRSOH�WKDW�LV�DEOH�WR�JLYH�EDFN�WR�D�FKDULW\�OLNH�WKH�6KULQHUV�DQG�KHOS�\RXQJ�NLGV�DQG�WKHLU�
IDPLOLHV�JHW�WKH�PHGLFDO�KHOS�WKH\�QHHG�VR�WKHLU�NLGV�FDQ�KRSHIXOO\�KDYH�D�QRUPDO�FKLOGKRRG�� 

,�KRSH�HYHU\RQH�DJUHHV�ZLWK�PH�WKDW������ZDV�D�JUHDW�\HDU�IRU�RXU�FOXE���1RZ�WKH�TXHVWLRQ�LV�KRZ�FDQ�ZH�WRS�WKLV�
IRU�����"��,�DP�XS�IRU�WKH�FKDOOHQJH��DUH�\RX"       -HII�:DOVK 

35(6,'(17¶6�0(66$*(  

Page 2 

ROCKET RUMBLINGS 

83&20,1*�(9(176  
+HUH�LV�D�VXPPDU\�RI��XSFRPLQJ�HYHQWV�LQ�HDUO\������DQG�EH\RQG� 

· 6DWXUGD\�-DQXDU\���������DW���30��1(2&�+ROLGD\�3DUW\�DW�-�7LPRWK\¶V�7DYHUQH������1HZ�%ULWDLQ�$YH�
QXH���3ODLQYLOOH��&7���3OHDVH�5693�%LOO�%ODFN�RU�-HII�:DOVK�E\�'HFHPEHU�����������LI�DWWHQGLQJ� 

· 6DWXUGD\�)HEUXDU\���������DW���30��1(2&�PRQWKO\�PHHWLQJ�DW�0DUJDULWD¶V�5HVWDXUDQW��GLUHFWLRQV�DUH�
RQ�WKH�ODVW�SDJH�RI�WKLV�QHZVOHWWHU�� 

· -XO\����-����������2OGVPRELOH�&OXE�RI�$PHULFD�1DWLRQDO�6KRZ�$OEXTXHUTXH��1HZ�0H[LFR 

· 'DWH�7%'�—�1(2&�3LFQLF� DQG�0LQL�&DU�6KRZ�DW� -HII�:DOVK¶V�KRXVH�� �����6KXWWOH�0HDGRZ�5RDG��
6RXWKLQJWRQ��&7 

· 'DWH�DQG�/RFDWLRQ�7%'�—���VW�$QQXDO�1(2&�$OO�2OGVPRELOH�&DU�6KRZ 
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0(0%(5�+$33(1,1*6  

6LQFH�WKLV�QHZVOHWWHU�LV�ORQJ�SDVW�RYHUGXH�WR�DOO�1(2&�PHPEHUV��,�IHOW�LW�ZDV�QHFHVVDU\�WR�EULQJ�HYHU\RQH�XS�WR�
VSHHG�RQ�ZKDW�YDULRXV�1(2&�PHPEHUV�KDYH�EHHQ�GRLQJ�WKURXJKRXW�������ZLWK�D�WRXFK�D�KXPRU�DV�ZHOO���6R��
OHW¶V�JR�DURXQG�WKH�URRP��HYHQ�WKRXJK�ZH�DUH�QRW�LQ�WKH�VDPH�URRP��MXVW�EHDU�ZLWK�PH�DQG�P\�ZHDN�VHQVH�RI�
KXPRU����/HW¶V�VWDUW�ZLWK�WKH�1(2&�RIILFHUV� 

-HII�:DOVK��1(2&�3UHVLGHQW�–�-HII�VWDUWHG������RII�E\�ILQDOO\�DGPLWWLQJ�WKDW�KH�LV�VXIIHULQJ�IURP�D�PLG-OLIH�
FULVLV���8QDEOH�WR�SXUFKDVH�RQH�RI�KLV�GUHDP�FDUV��D�µ���+HPL�µ&XGD��-HII�VHWWOHG�RQ�SXUFKDVLQJ�D������³SOXPE�
FUD]\´�SXUSOH�'RGJH�&KDOOHQJHU�ZLWK�WKH�����OLWHU�+HPL�9-��DQG���VSHHG�WUDQVPLVVLRQ���7KH�FDU�-HII�IRXQG�RQO\�
KDG��������PLOHV�RQ�LW�ZKHQ�KH�ERXJKW�LW���,W�QRZ�KDV�D�OLWWOH�RYHU��������PLOHV�EHIRUH�LW�VWDUWV�LWV�ZLQWHU�QDS���
-HII¶V�QHLJKERUV�DUH�FXUUHQWO\�ILOLQJ�D�JULHYDQFH�WR�WKH�6RXWKLQJWRQ��&7�3ODQQLQJ�DQG�=RQLQJ�%RDUG�FODLPLQJ�
WKDW�-HII¶V�GULYHZD\�DQG�JDUDJH�LV�PRUH�OLNH�D�XVHG�FDU�ORW�WKDQ�D�UHVLGHQWLDO�SURSHUW\��GXH�WR�WKH���YHKLFOHV�LQ�
KLV�RZQHUVKLS���,Q�DGGLWLRQ��-HII¶V�IDPLO\�LV�ILQDOO\�FRQYLQFHG�WKDW�KLV�FDU�FROOHFWLQJ�DGGLFWLRQ�KDV�JRQH�WRR�IDU�
QRZ�DQG�LV�QRW�FDSDEOH�RI�PDNLQJ�DQ\�UDWLRQDO�GHFLVLRQV�DQ\PRUH���7KH\�DUH�FXUUHQWO\�VHHNLQJ�SURIHVVLRQDO�KHOS�
LQ�WUHDWLQJ�-HII¶V�FRQGLWLRQ«� 

)UDQN�7XSND��1(2&�9LFH�3UHVLGHQW�–�%HLQJ�D�KLJK�VFKRRO�HGXFDWRU��)UDQN�LV�FRQVWDQWO\�ORRNLQJ�WR�H[SDQG�
KLV�NQRZOHGJH�VR�KH�FDQ�UHPDLQ�PRUH�NQRZOHGJHDEOH� WKDQ�KLV�VWXGHQWV�� �7KLV�SDVW�ZLQWHU�)UDQN�FRPSOHWHG�D�
QHZ�SLORW�SURJUDP�DW�:\RWHFK�SHUWDLQLQJ�WR�FDUEXUHWLRQ�IXHO�PDQDJHPHQW�� �)UDQN�GHFLGHG�WKLV�FRXUVH�ZDV�IL�
QDQFLDOO\�QHFHVVDU\�IRU�KLP�DV�KH�KDV�VDLG��³7KH�OHYHO�RI�LQFRPSHWHQFH�ZLWK�WKH�FXUUHQW�FURS�RI�PHFKDQLFV�WKDW�
UHEXLOG� FDUEXUHWRUV� LV� EH\RQG� WUDJLF�´� � ,� KHDUG� WKDW� )UDQN¶V� JUDGXDWLRQ� VSHHFK� ZDV� IRFXVHG� DURXQG� WKH� LP�
SRUWDQFH�RI�PDNLQJ�VXUH�\RXU�DLU�IXHO�PL[WXUH�VFUHZV�DUH�QRW�VWULSSHG�EHIRUH�\RX�VWDUW�\RXU�UHEXLOG���,I�RQO\�KLV�
RULJLQDO�FDUEXUHWRU�UHEXLOGHU�NQHZ�WKDW�EHIRUH�WKH\�DWWHPSWHG�WR�UHEXLOG�)UDQN¶V�FDUEXUHWRU��)UDQN�FRXOG�KDYH�
GRZQJUDGHG�KLV�$$$�FRYHUDJH�IURP�³$$$�3OXV´�WR�WKH�VWDQGDUG�FRYHUDJH� 

$OVR�IRU�WKRVH�RI�\RX�WKDW�NQRZ�)UDQN��KH�KDV�KDG�PRUH�WKDQ�KLV�IDLU�VKDUH�RI�EDG�OXFN�ZLWK�PRWRU�YHKLFOHV�RYHU�
WKH�SDVW�IHZ�\HDUV���0DQ\�RI�XV�KDYH�FDOOHG�KLV�VWULQJ�RI�EDG�OXFN�WKH�³7XSND�&XUVH´����,�DP�SOHDVHG�WR�UHSRUW�
WKDW� WKH�FXUVH�DSSHDUV� WR�KDYH�EHHQ�EURNHQ�SULRU� WR� WKH�VXPPHU�FUXLVH�VHDVRQ�� �2YHU� WKH�VXPPHU��)UDQN�KDV�
EHHQ�FROOHFWLQJ�WURSKLHV�OLNH�FDQG\�DW�YDULRXV�ORFDO�FUXLVHV�DQG�VKRZV�RYHU�WKH�SDVW�IHZ�PRQWKV�ZLWK�KLV�RWKHU�
FODVVLF�FDU��D�¶���3RQWLDF�&DWDOLQD���:RUG�KDV�LW�)UDQN¶V�GHWHQWLRQ�VWXGHQWV�DUH�XVLQJ�WKHLU�GHWHQWLRQ�WLPH�WR�FRQ�
VWUXFW�D�WURSK\�FDVH�VR�WKDW�)UDQN�KDV�D�SODFH�IRU�DOO�RI�KLV�QHZ�³KDUGZDUH´««� 

*OHQ�0RUULV��1(2&�6HFUHWDU\�–�$OWKRXJK�*OHQ�KDV�EHHQ�UHWLUHG�IRU�D�IHZ�\HDUV�QRZ��KH�IHOW�WKH�QHHG�WR�VXS�
SOHPHQW�KLV�UHWLUHPHQW�IXQGV�E\�SHUIRUPLQJ�JODVV�UHSDLU�VHUYLFHV�RQ�WKH�VLGH���/DWH�ODVW�\HDU�EHIRUH�VWRULQJ�KLV�
¶���5DP�5RG��*OHQ¶V�RULJLQDO�GULYHU�VLGH�GRRU�JODVV�P\VWHULRXVO\�GHYHORSHG�D�IHZ�VFUDWFKHV�DIWHU�FUDQNLQJ�WKH�
ZLQGRZ�XS�DQG�GRZQ���'XH�WR�WKH�UDULW\�RI�KLV�FDU��DQG�OLPLWHG�DYDLODELOLW\�RI�2(�QRQ-WLQWHG�JODVV��DORQJ�ZLWK�
*OHQ¶V� DFXWH� DWWHQWLRQ� WR� GHWDLO� IURP�EHLQJ� D� UHWLUHG� HQJLQHHU�� QR� JODVV� WHFKQLFLDQ� WKDW�*OHQ�ZDV� UHIHUUHG� WR��
ZDQWHG� WR�DWWHPSW� WR�UHSDLU� WKH�VFUDWFKHV�DIWHU� OHDUQLQJ� WKDW�KH�LV� UHWLUHG�HQJLQHHU�� �6R�EHLQJ� WKH�SHUIHFWLRQLVW�
WKDW�*OHQ�LV��KH�GHFLGHG�WKDW�³LI�\RX�ZDQW�LW�GRQH�ULJKW��\RX�KDYH�WR�GR�LW�\RXUVHOI´���,Q�DGGLWLRQ�WR�*OHQ¶V�QHZ�
JODVV�EXVLQHVV��KH�DQG�KLV�ZLIH�1DQF\�KDYH�GHFLGHG�WKDW�LW�ZDV�WLPH�WR�KDYH�DQRWKHU�FDW�LQ�WKH�KRXVH��JLYHQ�LW�
KDV�EHHQ�IRXU�\HDUV�VLQFH�WKH�SDVVLQJ�RI�WKHLU�ODVW�IHOLQH���+RZHYHU��RQH�FDW�ZDV�QRW�HQRXJK�WKLV�WLPH��DV�WKH\�
DGRSWHG���VLEOLQJ�NLWWLHV�QDPHG�0DUFR�DQG�0ROO\���5XPRU�KDV�LW��*OHQ�FRQVLGHUHG�QDPLQJ�WKHP�5DP�DQG�5RG��
DIWHU�KLV�¶���5DP�5RG��EXW�WKHQ�KH�KHDUG�WKHUH�ZDV�DQ�ROG�1(2&�E\-ODZ�WKDW�PHQWLRQHG�LI�D�FOXE�PHPEHU�ZHUH�
WR�QDPH�WKHLU�SHWV�DIWHU�WKHLU�2OGVPRELOH��WKH\�KDG�WR�SD\�GXHV�RQ�WKH�SHWV�DOVR«« 

&RQWLQXHG�RQ�3DJH�� 
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%LOO�%ODFN��1(2&�7UHDVXUHU�–�8SRQ�KHDULQJ�WKDW�WKH������2OGVPRELOH�1DWLRQDOV�ZLOO�EH�LQ�*HWW\VEXUJ��3$��
%LOO�KDV�EHHQ�WHOOLQJ�HYHU\RQH�DW�WKH�PRQWKO\�1(2&�PHHWLQJV�WKDW�ZH�DUH�QRW�SURQRXQFLQJ�WKH�QDPH�*HWW\V�
EXUJ�SURSHUO\���$FFRUGLQJ�WR�%LOO��LW�VKRXOG�EH�SURQRXQFHG�DV�IROORZV���*HW�–�HV�-EXUJ���ZLWK�D�³KDUG´�H�LQ�WKH�
PLGGOH�RI�WKH�QDPH��LQVWHDG�RI�EHLQJ�SURQRXQFHG��*HW�–�HHV�–�EXUJ��DV�KDV�EHHQ�SURQRXQFHG�E\�DOO�VLQFH�WKH�
VWDUW�RI�WLPH���%LOO�ZLOO�FRQWLQXH�WR�UHVHDUFK�WKLV�DQG�ZLOO�SUHVHQW�D�ILQDO�UHSRUW�DW�WKH�DQQXDO�1(2&�KROLGD\�SDU�
W\�LQ�-DQXDU\���2QH�PRUH�UHDVRQ�IRU�HYHU\RQH�WR�DWWHQG�WKH�1(2&�KROLGD\�SDUW\«��� 

*OHQQ� -RKQVRQ�–�$IWHU�D�PXOWLSOH�\HDU�KLDWXV�RI�KDYLQJ�KLV�¶�������RQ�GLVSOD\�DW�WKH�2OGVPRELOH�1DWLRQDOV��
*OHQQ�GHFLGHG�WKDW�WKH������1DWLRQDOV�LQ�.LQJVSRUW��71��ZDV�WKH�SHUIHFW�RSSRUWXQLW\�WR�GLVSOD\�KLV�¶���DJDLQ���
*OHQQ�IROORZHG�KLV�SUH-WULS�FKHFNOLVW�ZKLFK�LQFOXGHG�PDNLQJ�VXUH�WKH�VWHHULQJ�ZKHHO�ZDV�SURSHUO\�WLJKWHQHG�WR�
WKH�VWHHULQJ�FROXPQ��VR� LW�GLGQ¶W�FRPH�RII�ZKLOH�GULYLQJ�RQ� WKH�KLJKZD\�� �WR� OHDUQ� WKH�IXOO�VWRU\�RQ� WKLV��\RX�
QHHG�WR�DWWHQG�RXU�PRQWKO\�PHHWLQJV��DQG�FDUDYDQQHG�ZLWK�IHOORZ�1(2&�PHPEHU�'DYH�5LFKWHU��WKH�����PLOHV�
GRZQ� WR�.LQJVSRUW�� �8QIRUWXQDWHO\��DQ�XQDQWLFLSDWHG�KHDW�ZDYH�ZLWK�D�KHDW� LQGH[�RI�����GHJUHHV��QR�$�&��D�
EODFN�YLQ\O�WRS��DQG�D�EODFN�LQWHULRU�FDQ�PDNH�IRU�DQ�XQFRPIRUWDEOH�GULYH���,�KHDU�WKDW�*OHQQ¶V�QH[W�¶�������ZLOO�
KDYH�$�&�RU� D� SRUWDEOH�ZDWHU� FRROHU� VR� WKDW� KH� FDQ� UHPDLQ� K\GUDWHG� RQ� ORQJ� GULYHV� LQ� WKH� H[WUHPH� VXPPHU�
KHDW«� 

'DYH�5LFKWHU�–�'DYH�KDV�EHHQ�YHU\�EXV\�WKLV�SDVW�\HDU���'DYH�VWDUWHG�RII�WKH�\HDU�E\�SURYLGLQJ�KLV�)DFHERRN�
IULHQGV�ZLWK�UHJXODU�XSGDWHV�DQG�SKRWRV�RI�KLV�RGRPHWHU�RQ�KLV�GDLO\�GULYHU��D������*0&�-LPP\��[��689��RQ�
KLV�)DFHERRN�SDJH�DV�KH�FORVHG�LQ�RQ�KLWWLQJ�WKH�FRYHWHG���������PLOH�PDUN���,�DP�SOHDVHG�WR�UHSRUW�WKDW�'DYH�
GLG�FURVV�WKH���������PLOH�PDUN�LQ�ODWH�-XQH���&RQJUDWXODWLRQV�'DYH����1RZ�\RX�DUH�RQO\��������PLOHV�DZD\�
IURP�SDVVLQJ�WKH�PLOHDJH�RQ�P\�¶���'HOWD������2QFH�KH�FOHDUHG�WKH���������PLOH�PDUN�RQ�KLV�GDLO\�GULYHU��'DYH�
VWDUWHG�PDNLQJ�KLV�SUHSDUDWLRQV�WR�GULYH�KLV�¶�������FRQYHUWLEOH�GRZQ�WR�WKH������1DWLRQDOV���'DYH�ZDV�UHDOO\�
H[FLWHG�WR�GULYH�KLV�FDU�RQ�WKH�%ULVWRO�0RWRU�6SHHGZD\�WUDFN��KRZHYHU�LQ�RUGHU�WR�PDNH�VXUH�KLV�FDU�FRXOG�KDQ�
GOH�WR�����PLOH�GULYH�ZLWK�KLV�³OHDG´�IRRW��'DYH�KDG�WR�VZDS�RXW�KLV������JHDU�UHDU�HQG�IRU�D������JHDU�UHDU�HQG�
WR�NHHS�KLV�KLJKZD\�530V�GRZQ�DQG�WR�HQVXUH�WKDW�KH�DV�WKH�VD\LQJ�JRHV��³FRXOG�SDVV�DQ\WKLQJ�RQ�WKH�URDG��
LQFOXGLQJ�D�JDV�VWDWLRQ�´��+RZHYHU��'DYH�IRUJRW�WR�SUH-FKHFN�KLV�KXE�FDSV�EHIRUH�WKH�WULS��PRUH�RQ�WKDW�LQ������
1DWLRQDOV�DUWLFOH�LQ�WKLV�QHZVOHWWHU�««� 

0LNH�%DELM�–�$IWHU�FRPSOHWLQJ�WKH�UHVWRUDWLRQ�RI�KLV�¶�������FRXSH�LQ�WKH�VXPPHU�RI������DQG�ZLQQLQJ�WKH�
%HVW�RI�6KRZ�DZDUG�DW�RXU������1(2&�$OO�2OGVPRELOH�&DU�6KRZ��0LNH�GHFLGHG�WKDW�KH�QHHGHG�WR�XSJUDGH�KLV�
GDLO\�GULYHU�DV�ZHOO���+LV�¶���&XWODVV�6XSUHPH�ZDV�VWDUWLQJ�WR�VKRZ�LW�DJH�DQG�ZDV�KDYLQJ�HQJLQH�UHOLDELOLW\�LV�
VXHV��VR�0LNH�GHFLGHG�LW�ZDV�WLPH�WR�XSJUDGH�KLV�GDLO\�GULYHU�WR�DQ�¶���&DGLOODF�'76���,�KHDU�WKH�,56�ZRXOG�OLNH�
WR�FDWFK�XS�ZLWK�0LNH�DQG�WDNH�D�FORVHU�ORRN�DW�KLV�WD[�UHWXUQV�QRZ�WKDW�KH�KDV�D�EHDXWLIXOO\�UHVWRUHG�¶�������
DQG�D�EHDXWLIXO�¶���&DGLOODF�WKDW�ZHUH�ERWK�UHJLVWHUHG�LQ�KLV�QDPH�ZLWKLQ�WKH�SDVW�\HDU«�� 

-LP�6FKPLW]�–�7R�FHOHEUDWH�KLV���WK�ZHGGLQJ�DQQLYHUVDU\��-LP�DQG�KLV�ZLIH�-XGHH��WRRN�D�WULS�WR�,UHODQG��DIWHU�
FRQVXOWLQJ�ZLWK�%LOO�%ODFN��WKH�1(2&¶V�UHVLGHQW�,UHODQG�H[SHUW���7KH�WLPLQJ�RI�WKLV�WULS�ZDV�FDUHIXOO\�SODQQHG�
VR�WKDW�-LP�DQG�-XGHH�ZRXOG�UHWXUQ�KRPH�MXVW�LQ�WLPH�IRU�-LP�WR�ORDG�KLV�¶���&XWODVV�FRQYHUWLEOH�RQWR�KLV�FDU�
WUDLOHU�DQG�PDNH�WKH�����PLOH�GULYH�GRZQ�WR�.LQJVSRUW��71�IRU�WKH�1DWLRQDOV���,I�HYHU\WKLQJ�ZHQW�WR�SODQ��-LP�
ZDV�VFKHGXOHG�WR�DUULYH�LQ�.LQJVSRUW� WKH�QLJKW�EHIRUH�WKH�%ULVWRO�0RWRU�6SHHGZD\�WULS�ZKHUH�2&$�PHPEHUV�
ZHUH�DOORZHG�WR�GULYH�WKHLU�2OGVPRELOHV�RQ�WKH�IDPRXV�KDOI�PLOH�WUDFN���8QIRUWXQDWHO\��-LP¶V�WUDLOHU�WLUHV�GHFLG�
HG�WKH\�ZHUH�QRW�XS�WR�WKH�FKDOOHQJH�LQ�6RXWKHUQ�3HQQV\OYDQLD��UHTXLULQJ�-LP�WR�JHW�VRPH�QHZ�WUDLOHU�WLUHV�DQG�
WXUQ�D�RQH�GD\�GULYH�LQWR�D�WZR�GD\�WUHN���)RUWXQDWHO\��-LP¶V�³OHDG´�IRRW�DORQJ�ZLWK�QRW�GULQNLQJ�DQ\�ZDWHU�RQ�
GD\�WZR�RI�KLV�GULYH��DOORZHG�KLP�WR�FRPSOHWH�WKH�UHPDLQLQJ�����PLOHV�IURP�VRXWKHUQ�3HQQV\OYDQLD�WR�%ULVWRO�
0RWRU�6SHHGZD\�LQ�DERXW���KRXUV�DQG�DUULYHG�DW� WKH�VSHHGZD\�DURXQG������30�� �7KLV�JDYH�-LP�MXVW�HQRXJK�
WLPH�WR�JHW�KLV�FDU�RII�WKH�WUDLOHU�DQG�WR�ILQG�D�PHQ¶V�URRP�EHIRUH�WKH�FDUV�JRW�RQ�WKH�WUDFN««��� 
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0LNH� %DULOODUR� –�1RW�WR�EH�RXWGRQH�E\�-LP�6FKPLW]¶V� WULS� WR�,UHODQG��0LNH�DQG�KLV�ZLIH�0DU\��GHFLGHG� WKHLU�
VXPPHU�YDFDWLRQ�ZRXOG�EH�D�WULS�WR�$XVWUDOLD���2I�FRXUVH��MXVW�OLNH�HYHU\�WULS�WKDW�0LNH�DQG�0DU\�WDNH��0DU\�KDV�
IDPLO\�RU�NQRZV� VRPHRQH� LQ� WKH� DUHD� WKH\�DUH�YLVLWLQJ�� VR� WKLV� WULS�ZRXOG�EH�QR�H[FHSWLRQ�� �'XULQJ� WKHLU� WULS��
0LNH�DQG�0DU\�YLVLWHG�0DU\¶V�VLVWHU�ZKR�OLYHV�LQ�$XVWUDOLD���,�KHDU�WKDW�0LNH�DQG�0DU\�ZLOO�EH�YLVLWLQJ�WKH�6RXWK�
3ROH�QH[W�\HDU�DV�0DU\�DOVR�KDV�IULHQGV�WKDW�OLYH�GRZQ�WKHUH�DOVR«��� 

6WHYH�-HURPH�–�6WHYH�DOVR�GHFLGHG�WR�PDNH�WKH�WUHN�WR�.LQJVSRUW��71�IRU�WKH�1DWLRQDOV�ZLWK�RQH�RI�KLV�EHDXWLIXO�
¶������5HJHQF\�FRXSHV�LQ�KLV�FROOHFWLRQ���+RZHYHU��6WHYH�DGGHG�D�OLWWOH�WZLVW�WR�KLV�WUHN�E\�DOORZLQJ�KLV�VRQ�6WH�
YHQ�ZKR�MXVW�VWDUWHG�GULYLQJ��WR�GULYH�WKH�IXOO�����PLOHV�IURP�6WDWHQ�,VODQG�WR�.LQJVSRUW���,W¶V�QRW�HYHU\�GD\�WKDW�D�
QHZ�GULYHU�DQG�IXWXUH�2OGVPRELOH�IDQ��JHWV�WR�GULYH�D�����ELJ�EORFN�³5RFNHW´�9-��RQ�WKH�KLJKZD\��HYHQ�LI�LW�LV�
XQGHU�WKH�FORVH�VXSHUYLVLRQ�RI�KLV�IDWKHU���,�WKLQN�LW�LV�VDIH�WR�VD\�WKDW�VSHHG�ZDV�FORVHO\�PRQLWRUHG�GXULQJ�WKLV�
GULYH��VR�6WHYHQ�SUREDEO\�QHYHU�KDG�D�FKDQFH�WR�IORRU�LW�DQG�NQRZ�WKH�IXOO�SRWHQWLDO�RI�WKDW�ELJ�EORFN�9-����6WHYHQ�
GLG�ZLQ�WKH�³\RXQJHVW�GULYHU´�DZDUG�DW�WKH�1DWLRQDOV�DZDUGV�EDQTXHW��FRQJUDWV�WR�6WHYH�DQG�KLV�VRQ�6WHYHQ����� 

(G�6WXF]NR�–�(G�GHFLGHG�WR�SURYH�WKDW�WKH�FODVVLF�FDU�GULYLQJ�VHDVRQ�LQ�1HZ�(QJODQG�FDQ�EH�H[WHQGHG�ZHOO�EH�
\RQG�WKH�HQG�RI�2FWREHU�HDUO\�1RYHPEHU���'XULQJ�WKH�H[FHSWLRQDOO\�ZDUP�ZHDWKHU�SHULRG�WKDW�ZH�KDG�LQ�ODWH�'H�
FHPEHU�������(G�GHFLGHG�WKDW�KH�ZRXOG�WDNH�KLV�¶���&XWODVV�RXW�IRU�D�GULYH�ZKLOH�ORRNLQJ�IRU�DGGLWLRQDO�HYLGHQFH�
RI�JOREDO�ZDUPLQJ�DQG�LI�WKLV�ZDUP�ZHDWKHU�ZDV�KHUH�WR�VWD\���$FFRUGLQJ�WR�(G��KLV�UHVHDUFK�LV�LQFRQFOXVLYH�DW�
WKLV�WLPH�DQG�ZLOO�UHTXLUH�PRUH�GULYHV�LQ�KLV�¶���&XWODVV�GXULQJ�WKH�XSFRPLQJ�ZLQWHU�PRQWKV«�� 

'RXJ�)HHVW�–�'RXJ�ZDQWHG�WR�HQVXUH�WKDW�KH�FRXOG�UHWDLQ�WKH�WLWOH�RI�³0RVW�)DPRXV�1(2&�0HPEHU´���%DFN�LQ�
-XQH��'RXJ�WRRN�KLV�¶���7RURQDGR�WR�RQH�RI�WKH�.OLQJEHUJ�FDU�VKRZV�LQ�1HZ�%ULWDLQ��&7�DQG�UDQ�LQWR�:D\QH�
&DULQL�RI�)���0RWRUVSRUWV�LQ�3RUWODQG��&7�DQG�KRVW�RI�&KDVLQJ�&ODVVLF�&DUV�RQ�WKH�9HORFLW\�&KDQQHO���$FFRUG�
LQJ�WR�'RXJ��KH�KDG�D����PLQXWH�FRQYHUVDWLRQ�ZLWK�:D\QH�DQG�VDLG�WKDW�KH�LV�D�³GRZQ�WR�HDUWK´�LQGLYLGXDO�ZKR�
ZDV�JHQXLQHO\�LQWHUHVWHG�LQ�OHDUQLQJ�DERXW�'RXJ¶V�EHDXWLIXO�7RURQDGR���$W�WKH�HQG�RI�WKH�FRQYHUVDWLRQ��:D\QH�
DJUHHG�WR�KDYH�KLV�SKRWR�WDNHQ�ZLWK�'RXJ�DQG�KLV�7RURQDGR���7KHQ�LQ�HDUO\�2FWREHU��WR�PDNH�VXUH�KH�UHWDLQHG�KLV�
WLWOH��'RXJ¶V�7RURQDGR�ZDV� WKH�IHDWXUH�FDU� IRU� WKH�0LGGOHWRZQ�$QWLTXH�DQG�&ODVVLF�&DU�	�7UXFN�6KRZ�DQG�D�
SLFWXUH�RI�KLV�7RURQDGR�ZDV�RQ�WKH�VKRZ¶V�GDVK�FDUGV���,�JXHVV�LW�LV�VDIH�WR�VD\�WKDW�'RXJ�GRHV�UHWDLQ�WKH�WLWOH�RI�
0RVW�)DPRXV�1(2&�0HPEHU«� 

$V�\RX�FDQ�VHH�WKH�1(2&�KDV�EHHQ�TXLWH�EXV\�LQ�WKH�SDVW�\HDU���/HW¶V�NHHS�WKH�PRPHQWXP�JRLQJ�LQWR������� 

 

 

 

1(2&�0HPEHU�'RXJ�
)HHVW¶V�µ���7RURQDGR�IHD�
WXUHG�RQ�WKH�VKRZ�FDUG�
IRU�WKH�0LGGOHWRZQ�$Q�
WLTXH�	�&ODVVLF�&DU�DQG�
7UXFN�6KRZ�IURP�HDUO\�
2FWREHU������ 
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0D\EH�WKHUH�LV�VRPH�
WUXWK�WR�³JOREDO�ZDUP�
LQJ´���1(2&�PHPEHU�(G�
6WXF]FNR�DQG�KLV�ZLIH�
*DLO���WDNLQJ�WKHLU�µ���
&XWODVV�RXW�IRU�D�GULYH�LQ�
ODWH�'HFHPEHU������ 

1(2&¶V�³0RVW�3RSXODU´�
PHPEHU��'RXJ�)HHVW�DIWHU�
PHHWLQJ�:D\QH�&DULQL�IURP�
&KDVLQJ�&ODVVLF�&DUV�RQ�WKH�
9HORFLW\�&KDQQHO�DW�D�.OLQJ�
EHUJ�&DU�6KRZ�LQ�-XQH������ 
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7KH�1(2&�KDV�VHYHUDO�QHZ�PHPEHUV�DGGHG�GXULQJ�������DQG�,�ZRXOG�OLNH�WR�LQWURGXFH�WKHP�WR�WKH�PHPEHUVKLS� 

� 

· 5�-��&UDZIRUG�RZQV�D���������FRQYHUWLEOH� 

· -DFN�+DYHUW\�RZQV�D������6WDUILUH�FRQYHUWLEOH� 

· &KDUOHV�9LQFL�RZQV�D������'HOWD���� 

· 3DXO�)HKUHU�RZQV�D������&XWODVV�6XSUHPH� 

· /DUU\�6DPSODWVN\�RZQV�D������)���FRQYHUWLEOH�FRXSH� 

· :DOO\�7KRPSVRQ�RZQV�D������&XWODVV�FRQYHUWLEOH�DQG�D������&XWODVV�6 

· *HUDUGR�7DWOHQ�RZQV�D���������DQG�D������9LVWD�&UXLVHU 

· 6WHYH�,QQDLPR�RZQV�D��������� 

· 'DYH�5RELQVRQ�RZQV�D����������DQG�D��������� 

· 6WHYH�6ROHN�RZQV�D������+XUVW�2OGV 

· 7HG�&DLQ�RZQV�D�����������D������)���DQG�D������&XWODVV�FRQYHUWLEOH 

· -HII�.UDVRQ�RZQV�D������&XWODVV�6XSUHPH�&RQYHUWLEOH� 

· 5DOSK�0HVLWH�RZQV�D������7RURQDGR� 

��� 

:HOFRPH�WR�WKH�1(2&���2XU�PHPEHUVKLS�LV�RYHU�����DW�WKLV�WLPH�DQG�QHDU�DQ�DOO�WLPH�KLJK���,�KRSH�ZH�FDQ�JHW�
QHZ�PHPEHUV�IHHGEDFN�DW�RXU�XSFRPLQJ�PHHWLQJV� 

�� 

*OHQ�0RUULV 

0HPEHUVKLS�&RRUGLQDWRU 

0(0%(56+,3�5(1(:$/�7,0(�  

:HOO� LW� LV� WKDW� WLPH� RI� WKH� \HDU� DJDLQ�� LW� LV� WLPH� WR�PDNH� RXU� 6HFUHWDU\� DQG�0HPEHUVKLS�&RRUGLQDWRU� HDUQ� KLV�
³NHHS´�E\�WUDFNLQJ�RXU�PHPEHUVKLS�UHQHZDOV���)RU�WKRVH�RI�\RX�WKDW�MRLQHG�WKH�1(2&�DW�RXU�DQQXDO�FDU�VKRZ�LQ�
6HSWHPEHU��\RX�DUH�DOO�VHW���)RU�HYHU\RQH�HOVH��\RX�NQRZ�ZKR�\RX�DUH��LW�LV�WLPH�WR�UHQHZ�\RXU�PHPEHUVKLS���$�
FRS\�RI�WKH�PHPEHUVKLS�UHQHZDO�IRUP�KDV�EHHQ�LQVHUWHG�DW�WKH�EDFN�RI�WKLV�QHZVOHWWHU���3OHDVH�FRPSOHWH�DQG�VXE�
PLW�WR�*OHQ�0RUULV�ZLWK�\RXU�PRQH\��DV�VRRQ�DV�SRVVLEOH���:H�GRQ¶W�ZDQW�WR�GLVWUDFW�*OHQ�WRR�PXFK�IURP�KLV�UH�
WLUHPHQW�� 
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$V� WKH�VXPPHU�VHDVRQ�JHWV� LQWR�IXOO�VZLQJ�� WKH�GD\V�DUH� ORQJHU�DQG� WKH� WHPSHUDWXUHV�FRQWLQXH� WR� ULVH�� � ,W�DOVR�
PHDQV�WKDW�WKH�2OGVPRELOH�&OXE�RI�$PHULFD�1DWLRQDO�&DU�6KRZ�LV�MXVW�DURXQG�WKH�FRUQHU���$V�ZLWK�SULRU�\HDUV��,�
NHSW�SXWWLQJ�RII�P\�³WR�GR´�LWHPV�RQ�P\�2OGV�SULRU�WR�ORDGLQJ�LW�RQ�WKH�WUDLOHU�DQG�KHDGLQJ�RXW�IRU�WKH�1DWLRQDOV��
EXW�WKLV�\HDU�,�SXVKHG�WKURXJK�GXULQJ�WKDW�ILQDO�ZHHNHQG�EHIRUH�WKH�VKRZ�DQG�JRW�P\�XQGHUFRDWLQJ�FOHDQHG�XS�
DQG�UHSDLUHG��ZKHUH�QHHGHG�EHIRUH�KHDGLQJ�WR�WKH�1DWLRQDOV��� 

)RU�WKH�ILUVW�WLPH�LQ���\HDUV��WKH�1DWLRQDOV�ZDV�QRW�LQ�WKH�PLG�ZHVW�UHJLRQ���:KLOH�WKH�GULYH�RXW�WR�WKH�PLG�ZHVW�LV�
YHU\�VFHQLF��,�ZLOO�QRW�PLVV�WKH�ORQJ�GULYH�DFURVV�3HQQV\OYDQLD�DQG�WKH�QXPHURXV�WROOV�LQ�2KLR��,QGLDQD��DQG�,OOL�
QRLV���7KLV�\HDU��ZH�ZHUH�KHDGLQJ�GRZQ�WR�2OH�'L[LH����7KDW¶V�ULJKW��ZH�ZHUH�KHDGLQJ�VRXWK�RI�WKH�0DVRQ-'L[LH�
/LQH�DQG�KHDGHG�WR�.LQJVSRUW��7HQQHVVHH���,Q�DGGLWLRQ�WR�WKH�FKDQJH�LQ�GLUHFWLRQ�WR�KHDG�WR�WKH�1DWLRQDOV��VR�GLG�
WKH�PLOHDJH�LQFXUUHG�WR�PDNH�WKH�WULS���,Q�WKH�ODVW���\HDUV��,�KDG�DYHUDJHG�FORVH�WR�������PLOHV�HDFK�ZD\�WR�PDNH�
WKH�WUHN��ZKLOH�WKLV�\HDU�WKH�WUHN�ZDV�RQO\�DERXW�����PLOHV���*LYHQ�WKH�VKRUWHU�PLOHDJH�WR�JHW�WR�WKH�1DWLRQDOV��
VHYHUDO�DGGLWLRQDO�1(2&�PHPEHUV�GHFLGHG�WR�PDNH� WKH�WULS�DOVR�� � ,Q�DGGLWLRQ� WR�P\VHOI�� WKH�IROORZLQJ�1(2&�
PHPEHUV�PDGH�WKH�WULS�WR�.LQJVSRUW���)UDQN�7XSND��%LOO�%ODFN��-LP�6FKPLW]��'DYH�5LFKWHU��*OHQQ�-RKQVRQ��3HWHU�
&DUG��6WHYH�-HURPH��6DO�%DUELHUL��*HQH�0LOOHU��-RKQ�/HQLKDQ��-RKQ�$QGHUVRQ��DQG�-HDQ�5R\� 

,Q�DGGLWLRQ�WR�WKH�LQFUHDVHG�QXPEHU�RI�1(2&�PHPEHUV�RQ�KDQG�IRU�WKH�1DWLRQDOV��WKH�KHDW�DQG�KXPLGLW\�FDPH�DV�
ZHOO���$V�'DYH��*OHQQ��DQG�,�DUULYHG�DW�WKH�0HDGRZYLHZ�0DUULRWW�RQ�7XHVGD\�DIWHUQRRQ��VR�GLG�D�YHU\�SRZHUIXO�
DQG�GDQJHURXV�WKXQGHUVWRUP���$IWHU�SXOOLQJ�LQWR�WKH�ORW��,�VSHQW����PLQXWHV�VLWWLQJ�LQ�WKH�FDE�RI�P\�WUXFN�RQ�WKH�
VKRZILHOG�DQG�ZDWFKHG�WUDIILF�EDUULHUV�EHLQJ�EORZQ�DURXQG�OLNH�VWLFNV�DQG�VDZ�WKH�VNLHV�RSHQ�XS�OLNH�,�KDYH�QHYHU�
VHHQ�EHIRUH���,�JXHVV�LW�ZDV�D�JRRG�WKLQJ�,�GLGQ¶W�FOHDQ�WKH�FDU�EHIRUH�ORDGLQJ�LW�RQWR�P\�RSHQ�GHFN�WUDLOHU���2QFH�
WKH�UDLQ�HQGHG��WKH�VXQ�EURXJKW�WKH�KXPLGLW\��ZKLFK�VWD\HG�ZLWK�XV�IRU�WKH�GXUDWLRQ�RI�WKH�ZHHN���+RZHYHU�LW�LV�
JRLQJ�WR�WDNH�PRUH�WKDQ�WHPSHUDWXUHV�LQ�WKH�KLJK���¶V�DQG�KLJK�KXPLGLW\�WR�NHHS�WKH�1(2&�IURP�KDYLQJ�D�JRRG�
WLPH���:KLOH�WKHUH�ZHUH�PDQ\�DFWLYLWLHV�WKDW�WRRN�SODFH�GXULQJ�WKH�1DWLRQDOV��WKH�KLJKOLJKW�IRU�MXVW�DERXW�HYHU\�
RQH�ZDV�WKH�WRXU�RI�%ULVWRO�0RWRU�6SHHGZD\�DQG�KDYLQJ�WKH�RSSRUWXQLW\�WR�WDNH�RXU�2OGVPRELOHV�RQWR�WKH�IDPRXV�
KDOI�PLOH�WUDFN� 

)RU�WKRVH�WKDW�GRQ¶W�IROORZ�1$6&$5�UDFLQJ��WKH�%ULVWRO�0RWRU�6SHHGZD\�LV�RQH�RI�WKH�PRVW�IDPRXV�WUDFNV�RQ�
WKH�FLUFXLW���6RPH�SHRSOH�FDOO�LW�WKH�³&ROLVHXP�RI�1$6&$5´�EHFDXVH�LW�KDV�DSSUR[LPDWHO\���������VHDWV�IRU�D�
KDOI�PLOH�WUDFN�DQG�IURP�WKH�WUDFN�VXUIDFH��WKH�VHDWV�MXVW�JR�VWUDLJKW�XS���$IWHU�JHWWLQJ�D�FKDQFH�WR�VHH�WKLV�WUDFN�
XS�FORVH��LW�PDNHV�PH�ZDQW�WR�JHW�GRZQ�WKHUH�IRU�D�UDFH�HYHQ�PRUH���$Q\ZD\��EDFN�WR�WKH�WRSLF�DW�KDQG��JHWWLQJ�WR�
GULYH�RXU�FDUV�RQ�WKLV�IDPRXV�VSHHGZD\«� 

3ULRU�WR�DUULYLQJ�DW�WKH�WUDFN��QR�RQH�UHDOO\�NQHZ�LI�ZH�ZHUH�MXVW�JRLQJ�WR�EH�DEOH�WR�GULYH�RQ�WKH�DSURQ�RI�WKH�
WUDFN��RU�LI�ZH�ZHUH�DEOH�WR�GULYH�RQ�WKH�DFWXDO�WUDFN�VXUIDFH��DQG�KRZ�IDVW�FRXOG�ZH�JR���7KH�RWKHU�WKLQJ�WR�NQRZ�
DERXW�%ULVWRO�0RWRU�6SHHGZD\�LV�WKH�WUDFN�EDQNLQJ��WKH�WXUQV�DUH�EDQNHG�DURXQG����GHJUHHV���)URP�WKH�SLW�URDG�
DUHD��WKH�WXUQV�DW�WKH�WUDFN�DOPRVW�ORRN�OLNH�\RX�DUH�VLGHZD\V�ZKHQ�\RX�GULYH�RQ�WKHP���7KHUH�ZHUH�DSSUR[LPDWH�
O\����2OGVPRELOHV�WKDW�PDGH�LW�RQWR�WKH�WUDFN�DQG�ZHUH�OLQHG�XS�LQ���OLQHV�RQ�SLW�URDG���7KH�SDFH�FDU�WRRN�FDUV�RXW�
LQ�JURXSV�RI����WR�WXUQ����ODSV�RQ�WKH�VSHHGZD\���7KH�UXOHV�ZHUH�VLPSOH��QR�SDVVLQJ�DQG�NHHS�SDFH�LQ�WKH�OLQH�XS���
0XFK�WR�P\�VXUSULVH�WKH�SDFH�FDU�ZDV�JRLQJ�DERXW����–����03+�GXULQJ�WKHVH�ODSV� 

1RZ�,�ZDV�JHWWLQJ�QHUYRXV���7KH�ILUVW�FRXSOH�RI�JURXSV�RI�FDUV�WKDW�ZHQW�RXW�ZHUH�FRPSULVHG�RI�SULPDULO\�+XUVW�
2OGV¶�DQG����¶V�WKDW�KDYH�ZLGHU�WLUHV��EHWWHU�VXVSHQVLRQV��DORQJ�ZLWK�D�ORW�PRUH�KRUVHSRZHU�WKDQ�P\�¶���'HOWD����
ZLWK���������PLOHV��ZRUQ�RXW�VXVSHQVLRQ�FRPSRQHQWV��DQG�VNLQQ\����VHULHV�SURILOH�WLUHV���7R�PDNH�PDWWHUV�ZRUVH�
IRU�PH��,�ZDV�JRLQJ�WR�EH�LQ�WKH�VDPH�JURXS�ZLWK�WKH�1(2&¶V�RULJLQDO�³OHDG�IRRW´�GULYHU��'DYH�5LFKWHU�DQG�-LP�
6FKPLW]��ZKR�DOVR�LV�NQRZQ�QRW�WR�EH�D�IHDWKHU�ZLWK�WKH�DFFHOHUDWRU��� 
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/HW¶V�JR�UDFLQJ����1(2&�
PHPEHUV�'DYH�5LFKWHU¶V�
µ��������-LP�6FKPLW]¶V�µ���
&XWODVV��DQG�-HII�:DOVK¶V�
µ���'HOWD����DUH�OLQHG�XS�
RQ�3LW�5RDG�DQG�UHDG\�WR�
JHW�RQ�WKH�WUDFN�  

1(2&�PHPEHU�-RKQ�
$QGHUVRQ�ULGLQJ�VKRW�
JXQ�LQ�1(2&�PHPEHU�
*OHQQ�-RKQVRQ¶V�µ���
������7KLV�SLFWXUH�ZDV�
WDNHQ�MXVW�EHIRUH�
*OHQQ�DQG�-RKQ�ZHQW�
RQ�WKH�WUDFN���$V�WKLV�
SLFWXUH�ZDV�WDNHQ��
-RKQ�ZDV�YHUEDOO\�
SURYLGLQJ�KLV�ODVW�ZLOO�
DQG�WHVWDPHQW�WR�'DYH�
5LFKWHU�DQG�-LP�
6FKPLW]� 
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*OHQQ�-RKQVRQ¶V�µ�������UXQQLQJ�RQ�WKH�WUDFN�DW�%ULVWRO�0RWRU�6SHHGZD\� 

1(2&�0HPEHU�6WHYH�-HURPH�DQG�KLV�µ������5HJHQF\�&RXSH�FRPLQJ�RII�RI�7XUQ������$V�WKLV�SKRWR�ZDV�WDNHQ��
6WHYH�IORRUHG�LW�DQG�HYHU\RQH�RQ�3LW�5RDG�KHDUG�WKDW���EDUUHO�(GHOEURFN�RSHQ�XS�DQG�KHDUG�KLV�����9-��FRPH�
WR�OLIH�� 
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2QFH�ZH�JHW�RQ�WKH�WUDFN��ZH�WDNH�WKH�ILUVW�ODS�VORZ��WKHQ�RQFH�WKH�SDFH�FDU�FRPSOHWHV�WKH�ILUVW�ODS��WKH�KDPPHU�
GURSV�DQG�WKH�SDFH�FDU�WDNHV�RII���'DYH��-LP��DQG�,�ZHUH�FDU�QXPEHUV������DQG����LQ�RXU�JURXS��VR�'DYH�GRHV�WKH�
REYLRXV�DFWLRQ�ZKLOH�RQ�WKH�WUDFN�DQG�VORZV�GRZQ�EHIRUH�JHWWLQJ�WR�WKH�VWUDLJKWDZD\��ZKLFK�UHTXLUHV�-LP�DQG�,�
WR�VORZ�GRZQ���7KH�RQO\�SUREOHP�LV�-LP�DQG�,�DUH�VWLOO�RQ�WKH�VWHHS�EDQNLQJ�RI�WKH�WXUQ��VR�,�DP�IHHOLQJ�P\�FDU�
ILJKWLQJ�WR�KROG�LWV�JULS�RQ�WKH�EDQNLQJ�DV�,�KDG�WR�VORZ�GRZQ�EHFDXVH�RI�'DYH�VORZLQJ�GRZQ���7KHQ�DOO�RI�VXG�
GHQ��'DYH�GURSV�WKH�FDU�LQWR�ILUVW�JHDU�DQG�IORRUHG�LW���,�FRXOG�KHDU�KLV�FDU�URDU�WR�OLIH�DV�KH�URZHG�WKURXJK�WKH���
VSHHG�RI�KLV�¶������� 

2QFH�'DYH�WRRN�RII��-LP�DQG�,�KLW�WKH�JDV�DOVR���-LP�WRRN�D�KLJKHU�OLQH�RQ�WKH�UDFH�WUDFN�WKDQ�,�GLG��EXW�ZDV�VWLOO�D�
JRRG���IHHW�IURP�WKH�WUDFN�ZDOO���0H�EHLQJ�WKH�FRQVHUYDWLYH�DFFRXQWDQW��,�FKRRVH�D�PLG�OLQH�RQ�WKH�WUDFN���2I�
FRXUVH�P\�IDWKHU�ZKR�ZDV�ULGLQJ�VKRWJXQ�LQ�P\�FDU��NHSW�WU\LQJ�WR�FRQYLQFH�WR�JR�KLJKHU�RQ�WKH�WUDFN�DQG�WR�JR�
IDVWHU���$IWHU�D�ODS�RU�WZR��,�IHOW�PXFK�PRUH�FRPIRUWDEOH�WKDW�P\�ROG�VXVSHQVLRQ�DQG�VNLQQ\�WLUHV�ZRXOG�KROG��VR�
,�VWDUWHG�WR�UHDOO\�SXVK�WKH�JDV�RQ�WKH�VWUDLJKWDZD\V�DQG�JHW�WKH�VHFRQGDULHV�RI�P\�FDUEXUHWRU�WR�RSHQ�XS���'XH�
WR�WKH�VKRUW�VWUDLJKWDZD\V��,�GLGQ¶W�JHW�PXFK�FKDQFH�WR�ORRN�DW�WKH�VSHHGRPHWHU�ZKLOH�GULYLQJ�EHIRUH�,�KDG�WR�WDS�
WKH�EUDNHV�JRLQJ�LQWR�WKH�WXUQV���+RZHYHU��,�GLG�QRWLFH�WKDW�,�GLG�JHW�WR����03+�RQ�WKH�VWUDLJKWZD\�RQ�RQH�RFFD�
VLRQ���7KHQ�WKH�UHDO�H[FLWHPHQW�FDPH�RQ�WKH�WUDFN� 

)RU�WKRVH�1(2&�PHPEHUV�WKDW�GRQ¶W�NQRZ�'DYH�5LFKWHU�ZHOO��KH�KDV�EHHQ�NQRZQ�WR�EH�D�OLWWOH�DJJUHVVLYH�ZKHQ�
GULYLQJ�KLV�����DQG�KDV�EURNHQ�WKH�RFFDVLRQDO�SDUW�RU�WZR�GXH�WR�KLV�KHDY\�ULJKW�IRRW���:HOO�RXU����ODSV�RQ�WKH�
WUDFN�ZHUH�QR�H[FHSWLRQ���2Q�ODS���RU����ZKLOH�JRLQJ�LQWR�WXUQ���DJJUHVVLYHO\��,�GRQ¶W�WKLQN�XVHG�KLV�EUDNHV�DW�DOO�
ZKLOH�RQ�WKH�WUDFN��H[FHSW�IRU�SXOOLQJ�RQWR�SLW�URDG�DW�WKH�HQG�RI�WKH����ODSV���'DYH¶V�ULJKW�UHDU�KXE�FDS�GHFLGHG�
LW�ZDQWHG�WR�HQG�LWV�UHODWLRQVKLS�ZLWK�'DYH¶V�WLUH�DQG�SRSSHG�RII�DQG�VWDUWHG�UROOLQJ�XS�WKH�WUDFN�EDQNLQJ�RQ�WKH�
WUDFN���7KH�RQO\�SUREOHP�LV�ZKHQ�\RX�KDYH����GHJUHH�EDQNLQJ��ZKDW�JRHV�XS�WKH�EDQNLQJ��PXVW�FRPH�GRZQ���$V�
-LP�DQG�,�KHDGHG�LQWR�WKH�WXUQ��ZH�KDG�WR�NHHS�DQ�H\H�RQ�'DYH¶V�KXEFDS�DQG�SLFN�D�OLQH�WR�DYRLG�LW�DV�LW�FDPH�
EDFN�GRZQ�WKH�WUDFN���/XFNLO\�-LP�DQG�,�ERWK�PLVVHG�WKH�UROOLQJ�KXE�FDS�DV�LW�VWDUWHG�WR�UROO�EDFN�GRZQ�WKH�WUDFN���
2I�WKH����FDUV�WKDW�ZHQW�RQ�WKH�WUDFN��'DYH¶V�FDU�ZDV�WKH�RQO\�RQH�WKDW�GURSSHG�SLHFHV�RQ�WKH�WUDFN���:H�FDQ�
QRZ�VD\�WKDW�'DYH�FDQ¶W�GULYH�DURXQG�DQ�RYDO�ZLWKRXW�EUHDNLQJ�VRPHWKLQJ���/HDYH�LW�WR�WKH�1(2&�WR�EULQJ�WKH�
H[FLWHPHQW�WR�SDUW\«���� 

2QFH�WKH����ODSV�ZHUH�FRPSOHWHG�ZH�SXOOHG�EDFN�RQWR�SLW�URDG�DQG�FDXJKW�XS�ZLWK�*OHQQ�-RKQVRQ�ZKR�ZDV�LQ�
DQ�HDUOLHU�JURXS���$IWHU�ZH�ILQLVKHG�RXU�ODSV��1(2&�PHPEHUV�6WHYH�-HURPH��*HQH�0LOOHU�DQG�6DO�%DUELHUL�ZHQW�
RII�LQ�ODWHU�JURXSV���:KLOH�WKH\�DOO�SXVKHG�WKHLU�FDUV�KDUG�RQ�WKH�WUDFN��6WHYH�WDNHV�KRPH�WKH�DZDUG�RI�KDYLQJ�WKH�
ORXGHVW�DLU�VXFNLQJ�QRLVH���6WHYH¶V�¶������5HJHQF\�FRXSH�LV�HTXLSSHG�ZLWK�D�����FXELF�LQFK�ELJ�EORFN�ZLWK�DQ�
DIWHUPDUNHW�(GHOEURFN� LQWDNH�PDQLIROG�DQG�FDUEXUHWRU�� VR�ZKHQ�KH� IORRUHG� LW�RQ� WKH�VWUDLJKWDZD\V��ZH�FRXOG�
KHDU�KLV�5RFNHW�����VXFNLQJ�LQ�DV�PXFK�DLU�DV�LW�FRXOG�DQG�SXOO�DZD\�IURP�KLV�UDFH�SDFN���+RSHIXOO\�6WHYH�KDG�D�
IXOO� WDQN�RI�JDV�EHIRUH�KH�JRW�RQ� WKH�WUDFN��EHFDXVH�KLV�ELJ�EORFN�9-��GHILQLWHO\�EXUQHG�D�IHZ�JDOORQV�RQ� WKH�
WUDFN� 

2QFH�HYHU\RQH�ILQLVKHG�WKHLU�ODSV��RXU�WLPH�DW�WKH�WUDFN�FDPH�WR�D�FORVH�DQG�DOO�RII�WKH�FDUV�H[LWHG�WKH�WUDFN�IRU�
GLQQHU�DQG�WKHQ�WKH����PLQXWH�GULYH�EDFN�WR�WKH�VKRZ�VLWH�DQG�KRWHO���:KLOH�WKHUH�ZHUH�RWKHU�HYHQWV�WKDW�WRRN�
SODFH�GXULQJ�WKH�ZHHN��WKH�WLPH�DW�WKH�WUDFN�ZDV�WKH�KLJKOLJKW�RI�WKH�ZHHN�IRU�MXVW�DERXW�DOO�WKDW�ZHUH�WKHUH��� 

:KLOH� WKH������1DWLRQDOV�DUH�JRLQJ� WR�EH� LQ�$OEXTXHUTXH��1HZ�0H[LFR�� WKH������1DWLRQDOV�DUH�JRLQJ� WR�EH�
KHOG�LQ�*HWW\VEXUJ��3$��ZKLFK�LV�RQO\���KRXUV�IURP�WKH�VRXWKHUQ�1HZ�(QJODQG�UHJLRQ���,I�\RX�KDYH�QRW�EHHQ�WR�
D�1DWLRQDOV�VKRZ��\RX�KDYH�DSSUR[LPDWHO\����PRQWKV�WR�JHW�\RXU�2OGV�UHDG\���-XVW�GRQ¶W�EH�OLNH�PH�DQG�ZDLW�
XQWLO�WKH�ILQDO�ZHHNV�WR�JHW�\RXU�FDU�UHDG\�IRU�WKH�VKRZ«�� 

-HII�:DOVK 



�����2&$�1$7,21$/6�6800$5<��&217,18('  

Page 12 

ROCKET RUMBLINGS 

1(2&�0HPEHU�*HQH�0LOOHU�ZLWK�
KLV�µ���&XWODVV�6XSUHPH�VSHHGLQJ�
GRZQ�WKH�EDFN�VWUDLJKWDZD\�DS�
SURDFKLQJ�7XUQ����� 

'DYH�5LFKWHU¶V�µ�������EDFN�RQ�3LW�5RDG�DIWHU�WXUQLQJ����KDUG�ODSV���,V�WKHUH�VRPHWKLQJ�PLVVLQJ�IURP�KLV�FDU" 
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'DYH�5LFKWHU�DIWHU�KH�IRXQG�
ZKDW�KH�ZDV�PLVVLQJ���7KH�
WRS�SRUWLRQ�RI�WKH�KXE�FDS�LV�
DOO�EDQJHG�XS�GXH�WR�LWV�
³DGYHQWXUH´�XS�WKH�WUDFN�
EDQNLQJ�RQ�7XUQ�����KLWWLQJ�
WKH�ZDOO�DQG�WKHQ�UROOLQJ�DOO�
WKH�ZD\�GRZQ�WR�WKH�DSURQ�
RI�WKH�WUDFN���$�IHOORZ�2&$�
PHPEHU�DZDLWLQJ�WKHLU�WXUQ�
RQ�WKH�WUDFN�JUDEEHG�LW�DQG�
UHWXUQHG�LW�WR�'DYH�ZKHQ�KH�
UHWXUQHG�WR�3LW�5RDG���5X�
PRU�KDV�LW�'DYH�KDV�KXQJ�
KLV�³WURSK\´�RQ�WKH�ZDOO�LQ�
KLV�JDUDJH�� 

1(2&�9LFH�3UHVLGHQW�)UDQN�
7XSND�DQG�KLV�SXUFKDVH�
IURP�WKH�2&$�6ZDS�0HHW�
DUHD���/HDYH�LW�WR�)UDQN�WR�
ILQG�VRPHWKLQJ�LQ�WKH�6ZDS�
0HHW�DUHD�WKDW�GRHV�QRW�SHU�
WDLQ�WR�2OGVPRELOHV���$W�OHDVW�
LW�LV�VWLOO�LQ�WKH�³*0�)DPLO\´����
5XPRU�KDV�LW��)UDQN�ZDV�VXI�
IHULQJ�IURP�KHDW�VWURNH�WKDW�
GD\�DQG�WKRXJKW�KH�ZDV�DW�
WKH�3RQWLDF�1DWLRQDOV��ZKLFK�
KH�ZDV�JRLQJ�WR�WKH�IROORZLQJ�
ZHHN�LQ�2KLR� 
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'LG�\RX�NQRZ�WKH�KHDGUHVW�RI�FDU�VHDWV�LV�GHOLEHUDWHO\�NHSW�
GHWDFKDEOH�DQG�VKDUS�VR�WKDW�LW�FRXOG�EH�XVHG�WR�EUHDN�RSHQ�
WKH�JODVV�RI�D�FDU�LQ�FDVH�RI�ILUH�RU�HPHUJHQF\��� 

 

7KDQN�\RX�WR�1(2&�PHPEHU�-LP�)UDXOR�IRU�VKDULQJ�WKLV� 

.HHS�\RXU�2OGV�FOHDQ�DQG�VDIH�WKLV�ZLQWHU� �%LOO�%ODFN�KDV�D�VSDFH�IRU�UHQW� � 

2QH�ED\�RI�D�WZR�FDU�JDUDJH�IRU� UHQW�IRU�WKH�ZLQWHU��  <RX
OO�KDYH�DFFHVV� WR�\RXU�FDU�DW�DQ\WLPH��  �����SHU�
PRQWK�IRU�1(2&�PHPEHUV�DQG������SHU�PRQWK�IRU�QRQ-1(2&�PHPEHUV��  7KH�JDUDJH� LV� ORFDWHG� LQ�1RUWK�
*XLOIRUG�� &DOO�RU�HPDLO�%LOO�%ODFN�����������-�����RU�GUDJRQIO\IDUP#DWW�QHW��   

+(/3�:$17('  

7KH�1(2&�LV�ORRNLQJ�IRU�D�IHZ�JRRG�SHRSOH���2XU�9LFH�3UHVLGHQW��)UDQN�7XSND��LV�QRW�VHHNLQJ�DQRWKHU�WHUP�DW�
KLV�SRVW���)UDQN�KDV�IDLWKIXOO\�VHUYHG�IRU���WHUPV�DV�WKH�1(2&�9LFH�3UHVLGHQW�DQG�KDV�SOD\HG�DQ�LQVWUXPHQWDO��
UROH�LQ�ERRVWLQJ�RXU�DWWHQGDQFH�DW�WKH�DQQXDO�2OGVPRELOH�1LJKW�DW�0DUN¶V�&UXLVH�1LJKW�DQG�DW�RXU�DQQXDO�$OO�
2OGVPRELOH�&DU�6KRZ�� 

$WWHQGDQFH�DW�WKH�PRQWKO\�PHHWLQJV�LV�QRW�D�UHTXLUHPHQW�WR�VHUYH��\RX�MXVW�QHHG�WR�KDYH�D�ORYH�IRU�2OGVPR�
ELOHV� 

 

$OVR�RXU�+HDG�-XGJH�IRU�RXU�DQQXDO�$OO�2OGVPRELOH�&DU�6KRZ��-LP�6FKPLW]��LV�DOVR�VWHSSLQJ�GRZQ�IURP�KLV�
UROH�DIWHU�VHUYLQJ�DV�WKH�+HDG�-XGJH�IRU�WKH�SDVW���\HDUV���7KH�+HDG�-XGJH�RYHUVHHV�WKH�MXGJLQJ�DW�RXU�FDU�VKRZ�
DQG�ZLOO�DGGUHVV�DQ\�WLH�EUHDN�LVVXHV�WKDW�PD\�RFFXU�DV�WKH�MXGJLQJ�WDNHV�SODFH� 

 

,I�LQWHUHVWHG�LQ�HLWKHU�RI�WKHVH�UROHV��SOHDVH�H-PDLO�-HII�:DOVK� 

 

2Q�EHKDOI�RI�WKH�1(2&��WKDQN�\RX�)UDQN�DQG�-LP�IRU�DOO�\RX�KDYH�GRQH�RYHU�\RXU�UHVSHFWLYH�WHUPV� 

-HII�:DOVK 
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1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

6SRXVH¶V�QDPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

� 

6WUHHW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

� 

&LW\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���6WDWHBBBBBBBB���=LSBBBBBBBBBBBBBBBB 

� 

3KRQH�-�KRPH�BBBBBBBBBBBBBBBBBBBBBBB�����3KRQH�-�FHOO�BBBBBBBBBBBBBBBBBBBBBBB����� 

 

(�0DLO�DGGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

� 

2OGVPRELOH�&OXE�RI�$PHULFD��2&$��PHPEHUVKLS�LV�QR�ORQJHU�PDQGDWRU\���:H�GR�HQFRXUDJH�PHPEHUVKLS�LQ�
WKH�2&$���,I�QRW�D�PHPEHU��\RX�FDQ�ORJ�RQWR�WKH�2&$�ZHEVLWH�DQG�DSSO\�RQ�OLQH�DW�KWWS���ZZZ�ROGVFOXE�RUJ�
MRLQ2&$B��KWP�� 

 

2&$�PHPEHU���BBBBBBBBBBBBBBBBBB����LI�DSSOLFDEOH� 

�� 

2OGVPRELOHV�RZQHG� 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

6LJQDWXUHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����'DWH�BBBBBBBBBBBBBBBBBBBBBB 

 

$QQXDO�GXHV�DUH���������'XHV�H[SLUH�RQ�'HFHPEHU������ 

3OHDVH�PDNH�SHUVRQDO�FKHFNV�RU�PRQH\�RUGHUV�SD\DEOH�WR��1HZ�(QJODQG�2OGVPRELOH�&OXE� 

 

0DLO�FRPSOHWHG�IRUP�DQG�FKHFN�WR� 1HZ�(QJODQG�2OGVPRELOH�&OXE 

     ���:HVW�'D\WRQ�+LOO�5RDG 

     :DOOLQJIRUG��&W������� 

 

�4XHVWLRQV"�&RQWDFW�*OHQ�0RUULV��0HPEHUVKLS�&RRUGLQDWRU�#����-���-����� 

RU�H-PDLO�*0RUULV#DRO�FRP�RU�FKHFN�RXU�ZHEVLWH�DW�ZZZ�1(2/'6�FRP 



'LUHFWLRQV�WR�XSFRPLQJ�1(2&�0HHWLQJV�DW�0DUJDULWD¶V�5HVWDXUDQW������5REHUWV�6W��(DVW�+DUWIRUG�&7 

)URP�0DQFKHVWHU�&7�DQG�SRLQWV�(DVW� 

)ROORZ�,���:HVW�WR�([LW����5REHUWV�6W��$W�WKH�HQG�RI�WKH�UDPS�WXUQ�ULJKW��7KH�UHVWDXUDQW�ZLOO�EH�RQ�\RXU�
OHIW� 

)URP�+DUWIRUG�DQG�SRLQWV�:HVW� 

)ROORZ�,���(DVW�WR�H[LW�����$W�WKH�HQG�RI�WKH�UDPS��WXUQ�OHIW�DQG�JR�RYHU�WKH�RYHUSDVV��5HVWDXUDQW�ZLOO�EH�RQ�
\RXU�OHIW� 

)URP�WKH�QRUWK� 

7DNH�,���6RXWK�WRZDUG�+DUWIRUG��7DNH�H[LW�IRU�,���(DVW��H[LW�ZLOO�EH�RQ�WKH�OHIW���)ROORZ�GLUHFWLRQV�IURP�
+DUWIRUG�SHU�DERYH� 

)URP�WKH�6RXWK� 

7DNH�,���1RUWK�WRZDUG�+DUWIRUG��7DNH�H[LW�IRU�,���(DVW��)ROORZ�GLUHFWLRQV�IURP�+DUWIRUG��DERYH� 

 

 

dŽ͗ 

'LUHFWLRQV�WR�0DUJDULWD¶V�5HVWDXUDQW 

&ƌŽŵ͗ 

EĞǁ��ŶŐůĂŶĚ�KůĚƐ��ůƵď� 

ϳϳ�tĞƐƚ��ĂǇƚŽŶ�,ŝůů�ZŽĂĚ 

tĂůůŝŶŐĨŽƌĚ͕��d�ϬϲϰϵϮ 


